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COURSE:    Accounting  II   GRADE(S):        9-12   
UNIT:  Journalize  and  posting  transactions  for  a  
Departmentalized  Business  /Corporation   

TIMEFRAME:    90  Days   

   

NATIONAL  STANDARDS:  NATIONA
L  BUSINESS  EDUCATION  ASSOCIATION  STANDARDS:     
Accounting  Cycle   
Complete  the  various  steps  of  the  accounting  cycle  and  explain  the  purpose  of  each  step.   
Level  3-4  Performance  Expectations   

• Journalize  business  transactions  using  various  journal  formats   
• Explain  the  purpose  of  a  journal  and  its  relationship  to  the  ledger   
• Explain  the  purpose  of  a  ledger  account  and  post  information  form  the  journal  to  the  ledger   
• Classify items as assets, liabilities, or owner's equity   
• Describe  the  purposes  of  the  revenue,  expense  and  drawing  accounts  and  illustrate  the  effects   

on owner's equity   
• Describe  and  prepare  a  variety  of  source  documents   
• Analyze  business  transactions  using  source  documents  and  describe  the  effect  on  the  

accounting  equation   
• Explain  the  double-

entry  system  of  accounting  and  apply  debit  and  credit  rules  when  analyzing  business  transactio
ns   

• Use  spreadsheet  and  accounting  software  to  maintain  accounting  records  and  describe  the  
differences  between  manual  and  computerizes  accounting  systems   

Accounting  Process   
Determine the value of assets, liabilities, and owner's equity according to the generally accepted  
accounting  principles     
Level  3-4  Performance  Expectations   

•  Define  cash,  prepare  bank  reconciliations,  establish  and  maintain  petty  cash    and  change  ac
counts,  identify  cash  control  techniques,  explain  the  benefits  of  electronic  fund  transfers,  AT
M  transactions  and  uses  of  a  debit  card   

• Explain  the  advantages  and  disadvantages    of  the  three  forms  of  business  ownership  -
  sole  proprietorships,  partnerships and  corporations   

Financial  Statements   
Prepare,  interpret,  and  analyze  financial  statements  using  manual  and  computerized  systems  for  servic
e,  merchandising  and  manufacturing  businesses   
Level  3-4  Performance  Expectations   
Explain  the  importance  of  high  ethical  standards  in  the  preparation  of  financial  statement   
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COURSE:    Accounting  II GRADE(S):         9-12 
UNIT:  : The Worksheet and Financial Statements 

for a Departmentalized Business/Corporation   
TIMEFRAME:    90  Days   

   

 
Accounting Cycle 

 
NATIONAL  STANDARDS:   

Complete the various steps of the accounting cycle and explain the purpose of each step. 

Level 3-4 Performance Expectations 

• Prepare a trial balance and explain its uses and limitations 

• Analyze the trial balance to determine the necessary adjustments to prepare financial 

statements 

• Prepare and explain the purposes of each financial statements and describe the way they 

articulate with each other 

• Use spreadsheet and accounting software to maintain accounting records and describe the 

differences between manual and computerizes accounting systems 
Accounting Process 

Determine the value of assets, liabilities, and owner's equity according to generally accepted  

accounting principles 
Level 3-4 Performance Expectations 

• Define and identify current and long-term assets and explain their impact on financial 

statements 

• Define and identify current and long-term liabilities and explain their impact on financial 

statements 
Financial Statements 

Prepare, interpret, and analyze financial statements using manual and computerized systems for 

service, merchandising, and manufacturing businesses. 
• Explain the importance of high ethical standards in the preparation of financial statements 

• Explain the inherent limitations of the historical cost accounting model when interpreting 

financial statements prepared during periods of inflation or changing prices 

• Apply the revenue realization and matching principles in the preparation of income 

statements for service and merchandising businesses 

• Determine cost of goods sold and gross profit for a merchandising businesses   
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COURSE:    Accounting  II GRADE(S):      9-12 
UNIT:  General Accounting Adjustments for a 

Departmentalized Corporation, Uncollectible 
Accounts Receivables;; Plant Asset and 

Depreciation;; Inventory Evaluation;;  Notes, Interest 

and Accruals   

TIMEFRAME:    90  Days   

   

 
Accounting Cycle 

 
NATIONAL  STANDARDS:   

Complete the various steps of the accounting cycle and explain the purpose of each step. 

Level 3-4 Performance Expectations 

• Use spreadsheet and accounting software to maintain accounting records and describe the 

differences between manual and computerizes accounting systems 
Accounting Process 

Determine the value of assets, liabilities, and owner's equity according to generally accepted 

accounting principles, explaining when and why they are used. 

Level 3-4 Performance Expectations 

• Explain the purposes of notes receivable: establish and maintain accounts for receivables and 

related interest 

• Compare and evaluate inventory concepts and costing procedures and apply these 

concepts and procedures to merchandising and manufacturing businesses 
• Explain the purpose of depreciation 

• Calculate depreciation and apply appropriated accounting concepts and techniques for 

acquisition, depreciation, and disposal of property, plant and equipment 

• Compare and analyze various deprecations methods and their impact on the financial 

statement 

• Use appropriate accounting concepts and techniques to analyze and record repairs, 

improvement, and exchanges of plant and equipment 
• Define natural resources and account for their acquisition, depletion, and disposal 

• Explain the purposes of notes payable; ; establish and maintain accounts for payables and 

related interest 

• Explain the inherent limitations of the historical cost accounting model when interpreting 

financial statement prepare during periods of inflation or changing prices   
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COURSE:    Accounting  II GRADE(S):         9-12 
UNIT:  Special Applications (may include payroll, 

voucher systems and/or other corporate 

procedures)   

TIMEFRAME:    90  Days   

   

NATIONAL  STANDARDS:   
NATIONAL BUSINESS EDUCATION ASSOCIATION STANDARDS: 

Accounting Cycle 

Complete the various steps of the accounting cycle and explain the purpose of each step. 

Level 3-4 Performance Expectations 

• Use spreadsheet and accounting software to maintain accounting records and describe the 

differences between manual and computerized accounting systems 

 
Accounting Process 

Determine the value of assets, liabilities, and owner's equity according to generally accepted 

accounting principles, explaining when and why they are used. 
Level 3-4 Performance Expectations 
Define cash, prepare bank reconciliations, establish and maintain petty cash and change accounts, identify cash 

control techniques, explain the benefits of electronic fund transfers, ATM transactions, and uses of a debit card 

Special Applications 

Apply appropriate accounting principles to various forms of ownership, payroll, income taxation, and 

managerial systems 

Level 3-4 Performance Expectations 

• Prepare and maintain payroll records using manual and computerized systems 

• Calculate earnings at an hourly and piece rate and on a salary, commission, and 

salary/commission basis 

• Calculate deductions including federal income tax, Social Security tax, Medicare tax, state 

income tax, and other deductions to determine net pay 
• Calculate employer's payroll taxes including Social Security, Medicare, federal unemployment, 

state unemployment, other taxes, and other employee benefits paid by the employer 

• Prepare federal, state, and local payroll reports 
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